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'DUJHVWWYMDOMWDRP-DKU EHVW@IEHK\
BURMHNWPDQDJHKWHPR HIMMEWLIWXRQ
3URMHNW P D Q R QKEPHHEIRW LODHAS LOD Q D J H
,QVJHVIZPWHWVHOIOHQKHYRQ 9ROO
'TXLYDOHI@WIELHVWHSYWLIWXQW 9L
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0R QD WHHH K U H Q D PW/! VLEFR \V WNDROFGS O H
GDV 7HDP XQG XQWHUVW¥%W]W EHL

1LFR .ULYV
/HLWHU 6WlI
SURMHNWPDC

. UMQ 6FKRD 0 HDQH 6FKX®A [ MDYHJIP DQC  6HEDWIDQ5HP DQQ .DUP $0 $QQ. DMUQO I
3URVIN DQDIHUC 3URVINW DQDUHUG 3URVIN DQDU HUC 3LRVINK DQDIHU 3LRVIN DQDIH 6RADM HAD
MG | RUELEXQ) NENP REIO NENFRQOHRW IMS VFKRRO WDICKHT 1Q0HD 0 DQDIHUQ

3UDNWLNDQ®RMHUGEESIG H WY W HVOWMLX QU H
YLHOHMKUHMNWHL QJHEXQB®®LQ LKL
SHUV,QO WVRZHIB FKOLKRMWZ L FNDXIIF
BRZRKEFKXOSUDNOGARXBKIOLFKW S WX
XQWHUVFKLBWRGEKIDQVQ REQ OLFKQD |
'DXHU,QWHUHWXDHQRPSHWHQFH Q N HX
3UDNWLNDQWQLYHUNG K L H BR@ M NX\WQ
$SUEHLWVEHPHWAKHIXU ZDUHTKRP
.RQWQORQDWDXBDULFEKRQDWIGDQ:
' OFNHQ ORQDWH 7HLO GHV 7HDP
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NLEN VMDP HU LQQHQ

'"LHNLAWHDPHU ZQOQHIXFK HLPHQWUDOKEHUQHKPHE K XVSURELBDHROHUR®

% HV W D QGHBH RO HAHAWHW F/SV L IWBRZLFKWLEDGXUFK SHUV QOLFK VRZLH IDFKO

6SLHOPDWHDVIWHMHRGERQ |HSIWWFKLQG (L@ZLFKW®%HMND EOWEHEMHUXQGIIQXQ

(QWVFKHLGHGEWHQVFKIBQIEHGDKPHQ SURJHRIMDX HLQBUVNULPLQLHUXQIWN|

JHVWD OV Q GX JH Q G (ZILRKAIN R AFFHHQH Q (LJHQHB ROOHQEL®BRNQLNDWLR Q VXZ®

XQG 9HUWUDXHQ HQWVWHKHQ ODVVHQ@DFKWYHUK!@WQGANBH HO P !y HI O HNX\Q
ZHLWHUHQW Z% AMHHQ WLAXQGHGDEHID

OLWKUBRIUHQKIHWO!VVOXBKNWIHPOLFN IRUWODXIHBQ&HUWYHUVWDQIGHGHP DC

GLH.LQGHXQG-XJHQGOLBKHH@GLHNLFN %HWHLOLJWHQ YRQHLQDQGHU OHUC

WHDPHU GQ®MPRVSKXEH@GRO]S O NOE Q

LGGHGQJIJHERBHWFKD I IHOVBQGHQ HQ FK

LQGIBXVSURELMHUWHHVWEDWHRK ¥8Q

JHVHKHQ ZHUGHQ N_QQHQ

% HVRQGHWW YR@OEWXFIGLHXQHKPHQGH

9LHOIDPWHDP 8QWHUVFKLHBGUVSKHNWLYHQ

(UIDKUX QIHIL QWH U JVWOUEEHYH D PX Q G

HUP,JOLFEHQ.LQGHWX@G-XJHQGOL¥KHQ

VFKLHGHQH ,GHQWLILNDWLRQV XQG $QNQ%SIXQJVSXQNWH

'"LH=XVDPPHQDWPEMANNLFAMHDPHU LYQHQ
GDENHLEHQVHBQYWHUVWESMEIXRMHNWDUEHLW
VRQGHUQ HLQ JHPHLQVDPHU (QWZLFN
,Q 5HIOH[LRQVWRIHNIDHEQ@GIJHPHLQVDP
$NW LRI} QI D K U X Q BIMQ) UDWIEQ V N X W
XQ G QWVFKH L GXQRHIQQ VDV W D OLVMMWF N
WHDPHU EQQE®HJIH@GHHIHUVSHNNWQE H
LULWHNL.QXQG WUDJHIZDPLWHVHQWQXBK
"HLWHUHQW Z IFHNBX @M H EWH*OHLFK]H
HQWVWHKHQ 1%U VLH 5!XPH LQ GHQH(

RX@ EH DEGI VR
P DFVIYLVIHV EHFDXVH
HEDULHU EXW, P \R
D\ VIHO\Z HFRP HG
DQG DFFHSVHG MWDV, DP  DQG WXQ®
LQFOXGHG $V DQ LQWAUQDVIRQDO
$QJDKO BWXQG WXGHQW, YH IHOWP RUH LOFOXGHG LQ
NLFN WHDPHU LQQRQU®JIHP VRFIHW HYHU VP H, FDP H VR VKH

VHWIRQV DQG WZ DV D SMWRLP VIR

GiDWQ * HWP DQ DAR

NLEN WE
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GH 6WWIUQ %DLEDD 0 D\ HU XQG GHQ 9RUABQG ' L
YHUQGW 7DXVFK  YRUHIHEHQ * HU 6VAIVXQU VLDW MK
EHDMQG [XU 6HW ZIWG ]ZHP DO MKUIFK I
BW\XQIMIDMAVWXQIHQ LQIRWP IHIAVXQG EUQIVWMEK P L
YIHD, GMHQ ( [ SHUAVHQ 1Q VADWUIMKH ( QMFKHGXQIV
SWRIHWH P IWHIQ 6DEIQH . ©JHU KDW( QGH LK
0 DQGDW DV 6WWQIW WQ  QHGHUHBUW &®P HQ
IXVMBRYW WDW  QHX 1Q GHQ 6WVKQIMIDAHIO

'U %HUQGMW
9RUVWDQ

&OHPHQV 3XV

6WLIWXQJVUV 6WLIWXQJIV

3HWHU 5X
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YRWFK DI WU LQOHQ

6HLW DUEHLWEHW VWHSVWIQWXPLW OLWGHPYR@LQ]JHQW LQLW LLHURWHIRNMD L O
%RWVFKDIWHIXYDPRIQOLQIRUKDE@YV KHOG LRDXQUH®@HP-DKU QD KWIDRM N Q%G GW
GXUFKKIDBOQOW VW DLY/BHRONRQQWH QHEHQ QHEHIURMHNW H LKD®W QH BOMUH QD P W® L FK
+DVUHDALNFHKHPDORURIL )X{EDCDOFKLGHWWUDWHJILWIPKHQHQW ZBRE® X Q B Q
9LQJHQWUQ HKHPDOLORKNQWDLQBELNG 6WXGLHUMBEWYRPPHUVHPH@®DEURMHNW
5HQQUDG SERMHIL QA!'WLINHRWRWVFKDIWHUQIHEX QGHEY RQLQ]JHAWGGHP3URMHNW
PRELOLYHWGWEHWHLIHQWQWHUM¥MWHQ PDQDJHU .DULP EHWUHXW XQG DQJHOHLWH!
%HUHXRKGGLHQLWLLHR@URMHNIGGHQ
+DVUKWGILQ]HGWQHJ ]XUSWLIWMRMLGH%HLGHWRWVFKDIWHUY HQQ WG BXQXQWHU
YHUN, USNWEH QGULH BMGHVUW NS/ L I WRG] VFKLHG QHEKNHEDVBHOE VW Y H U \GMW! @ Q/GILSV
HQJDJLHVHRDNWLYGHUWLWJIHVWDOWXQIWLIWXEHIHIQHQGHINSXIJHQK KHGHUQ
5HSU!VHQWDWLRQ GHU 6WLIWXQJ OLWJHVW DXQWRXEFK HRH X W OALIFK&S R LA Q
NUDIWYROSHMWGIVR]LDOWZLFN®MRED X |
EUDFKWHFK-DVUHXQ G 9LQ]HDXI GHP%RO]S®DBWHHP7UDLODVUKY®LQ]JHQW
XQWHUVFKLHEOHBDREH BURMHNMBQH VHW]HRUBHNDQQWKHRIXUY%W\PEROLVFKH
3LORWLEHYQY$ 3URMMHNMREK® OG LQQ+ZQHFNMH @ R QG HH g W DIORQ-INUS-ONVER WH. W
XQWH UV WEMUPRMY L Q HPHV XEKGHP/LELH *OHLFK]HDWLNQHKUBHLFKZHIQVR]LDOHQ
7HLOQHKPHU HQO@XWLIWHQWOLFKRH OHGLH®DXGLHHOH Y®YPURM HNNMIK HP HQ
VHOEVWEHZXYXWHKRBGIHUWUDDQGEQH XQG GHU 6WLIWXQJ DXIPHUNVDP ]X PDFKHQ
HLIJHQHCL INH XN Z L FNONKI RIL3WRIL , KW QJDJHPHQMWLYWDUBHM BO1%GDVV
)X i EDO OWW H@MHY B L QHO HL FK E H U B RIOVDLH MAHH O O V F KITH WIDQ W IRUNKSIRUW QUFR E I
YRQUDXHB 6SLW]HQ X6B®RMW/|MFKD I3#WUQ ]XVDPPHQJIHK WHQHLJWLHLUNZHLYRQ
MXQJIMHHQVFKHQLKUHIHOEVWEHVWI[RPWHKHILEN O GH QX U RXH @ SR U WQ W U R & H@
VW!UNHQ /HEHQHUULFKWEMRQ G HPHLQVF IBBIOE VW
EHVWLPPWKHLW XQG 6HOEVWZLUNVDPNHLW
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% H U LF KW Hilko KhWH
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